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Time : Three Hours] 	 [Full Marks : 100 

Note :— (1) 	All questions carry equal marks. 

(2) 	Draw diagrams wherever necessary. 

1. 	Answer the following questions by choosing the correct 
option : 

(i) The father of Economics : 

(A) Prof. Keynes 	(B) Adam Smith 

(C) Dr. Marshall 	(D) Prof Robins 	1 

(ii) According to Adam Smith Economics is the science 
of : 

(A) Welfare 	(B) 	Scarcity 

(C) Wealth 	 (D) None of these 	1 

(iii) Definition of Economics based on Welfare is stated 
by : 

(A) Adam Smith 	(B) Dr. Marshall 

(C) Prof Robins 	(D) Prof Keynes 	1 
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(iv) According to Prof. Robins Instruments are : 	 (xx) 	 31.4-4-rft7 	yR 1T 1 SITETritd.  

t I 

• 

(A) Limited 
	

(B) Unlimited 

(C) Static 	 (D) None of these 	1 

(v) Economics is a Science of : 

(A) Natural 	(B) Social 

(C) Moral 	 (D) None of these 	1 

(vi) Economics is a study of : 

(A) Politics 	(B) Religious 

(C) Economic 	(D) None of these 	1 

(vii) Who defined Economics based on Scarcity ? 

(A) Prof. Robins 	(B) Dr. Marshall 

(C) J.K. Mehta 	(D) None of these 	1 

(viii)Human needs are : 

(A) Limited 

(C) Static 

(ix) "Economics is entirely neutral wants and ends" this 
statement is stated by : 

(A) Dr. Marshall 	(B) Adam Smith 

(C) Prof. Robins 	(D) J.K. Mehta 	1 

(x) "Man is a social animal" this statement stated by : 

(A) Prof. Robins 	(B) Dr. Marshall 

(C) Prof. Recardo 	(D) None of these 
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(xi) Study of individual factors is : 

(A) Micro Economics (B) Macro Economics 

(C) Static Economics (D) Dynamic Economics 

1 
(xii) "The Wealth of Nation" book is written by : 

(A) Dr. Marshall 	(B) Prof. Recardo 

(C) Prof Robins 	(D) Adam Smith 	1 
(xiii)"Principle of Economics" book is written by : 

(A) Prof Robins 	(B) Adam Smith 

(C) Dr. Marshall 	(D) Prof. Recardo 	1 
(xiv)Exceptions to the law of Demand in respect of inferior 

goods is stated by : 

(A) Prof Recardo 	(B) Prof Robins 

(C) Gillen 	 (D) Dr. Marshall 	1 
(xv) Relation between price and supply is : 

(A) Same 	 (B) Apposite 

(C) Stable 	 (D) None of these 	1 
(xvi)Main objective of Consumer is : 

(A) Maximum production 

(B) Maximum profit 

(C) Maximum satisfaction 

(D) Maximum interest 	 1 

UWO-42493 (Re) 	 3 	 (Contd.) 



(ix) 	 3T2T-FR7 TcrurTIT 31-mwdT34 	 

4 odo,T 6)01 t : 

ctti 446 1j2T 	f6Tqr 

(31) t. 	 () 	r f#I-q 

(() 
	

(z- ) t. 

(xiv) 4-1 4,31f34 i q.(=V *Tr fkzFr 	31-cra-r-4-  

.P41sE f+-7T : 

(31) t. 
	 (4) t. -eff47q-- 

(() 
	 Try41-  

UWO 	42493 (Re) 
	

13 	 (Contd.) 

• 

(xvii)Relation between price and demand is : 

(A) Same 
	(B) Apposite 

(C) Stable 
	(D) None of these 	1 

(xviii)Economic law is statement of : 

(A) Truth 
	

(B) Facts 

(C) Tendencies 
	(D) None of these 	1 

(xix)Prices of commodity determined through equilibrium 
of : 

(A) Needs and Resources 

(B) Demand and Supply 

(C) Utility and Productivity 

(D) None of these 	 1 

( ) Definition of Prof. Robins based on : 

(A) Scarcity 
	(B) Welfare 

(C) Wealth 
	(D) None of these 	1 

2. What is the meaning of Indifference Curve ? Explain the 
characteristics of Indifference Curve. 	 20 

OR 

What is meant by Elasticity of Demand ? Explain various 
kinds of Price Elasticity of Demand. 	 20 

3. Write short answers : 

(a) State the criticism of Malthusian Theory of Population. 
5 
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(b) State the assumption of Law of Variable Proportion. 

5 

(c) State the internal economies of Large Scale 
Production. 	 5 

(d) Explain the concept of 'Opportunity Cost". 	5 

OR 

(e) Explain the concept of Optimum Population. 	5 

(0 State the diseconomices of Large Scale Production. 

5 

(g) Explain the concept of Total, Average and Marginal 
Revenue. 	 5 

(h) Explain the concept of Fixed and Variable Cost of 
Production. 	 5 

4. State the characteristics of Perfect Competition and explain 
the 'Equilibrium of Firm' in short period. 	20 

OR 

What is the Price Discrimination ? State the essential 
condition for price discrimination and explain the kinds of 
price discrimination. 20 

5. Write short answers : 

(a) State the factors of Real Wages. 	 5 

(b) State the criticism of Recardian theory of Rent. 5 

(c) Explain the motives of liquidity preference. 	5 
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(d) Explain the Dynamic theory of profit. 	5 

OR 

(e) What are the factors of Gross Interest ? 	5 

(f) Explain the concept of Quasi Rent. 	 5 

(g) State the criticism of Loanable Fund Theory of 
Interest. 	 5 

(h) Explain the Innovation Theory of Profit. 	5 
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